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The statements in this presentation, including targets and assumptions, state 

the Companyôs and managementôs hopes, intentions, beliefs, expectations or 

projections of the future and are forward-looking statements. It is important to 

note that the Companyôs actual results could differ materially from those 

projected in such forward-looking statements.  Factors that could cause actual 

results to differ materially from current expectations include the key 

assumptions contained within this presentation, general economic conditions, 

local real estate conditions, increases in interest rates, foreign currency 

exchange rates, increases in operating costs and real estate taxes. Additional 

information concerning factors that could cause actual results to differ 

materially from those forward-looking statements is contained from time to 

time in the Companyôs SEC filings, including but not limited to the Companyôs 

Annual Report on Form 10-K. Copies of each filing may be obtained from the 

Company or the SEC.
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KIMCOôS2020 VISION

High-quality assets, tightly clustered in major metro markets 

that provide multiple growth levers

Increase net asset value (NAV) through redevelopment, select 

ground-up development and active investment management

Maintain a strong balance sheet and financial flexibility, on 

a path to A-/ A3 credit rating

PORTFOLIO QUALITY

NAV CREATION

FINANCIAL STRENGTH

3



10.3%

9.5%

$0.64
$0.72 $0.76

$0.84
$0.90

$0.96
$1.02

1958ïFounded by Milton Cooper & Marty Kimmel

1991ïIPO that launched the ñModern REIT Eraò

2006ïNamed to the S&P 500 Index

Å534 U.S. properties totaling 86M square feet in 35 states 

and Puerto Rico

ÅTotal Enterprise Value ï$18.2 billion

KIMCOôS HISTORY
TSR Since IPO1 Dividend Growth
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CASE FOR OPEN-AIR REAL ESTATE
Todayôs Market

1 Green Street Advisors January 2016
2 CoStarGroup, ñThe CoStar Retail Report: National Retail Marketò  Third Quarter 2016
3 RBC Capital Markets, ñRetail REITs: July 2016 National Retailer Demand Monthly (NRDM)ò July 2016

Shopping Center Supply Growth (GLA)1

New Supply Near 38-Year Low
Planned Retailer Store Openings3

(in thousands)

High Demand
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ÅMore than 79,272 store openings scheduled over the next 

two years(3)

Å Pure-play online retail opening physical stores

Å Discounters and off-price concepts are increasing store count
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Next 24 months

Next 12 months
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U.S. retail market occupancy increased with 

net absorption totaling 43.1M sf during 3Q162
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Source: Bloomberg

SWEET SPOT OF RETAILING
Market Cap ($B): Off-Price Retailers vs. Department Stores

Off-Price 

Total:  

$18B
Department                     

Stores Total:  

$85B
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2007 3Q, 2016

Off-Price 

Total:  

$75B
Department                     

Stores Total:  

$26B


